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Small business owners shouldn’t miss this free recorded

workshop
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News Releases

Multimedia Center

Tax Relief in Disaster Situations
Inflation Reduction Act

Tax Reform

Taxpayer First Act

Tax Scams|Consumer Alerts
The Tax Gap

Fact Sheets

English ‘ Espariol | 3 (i)

IRS Tax Tip 2022-68, May 3, 2022

Small business owners who want to learn about their tax obligations shouldgﬁtch the Small Business Virtual Tax Workshop.

This online workshop is an easy way for new small business owners to dive inn_nd for experienced small business owners to

brush up on topics relevant to their business. It's free and available 24/7.
People can watch the video lessons in any order. The topics include:

¢ Federal taxes and your new business &'

e Schedule C and other small business taxes (4"

e Filing and paying taxes electronically (4"

e Business use of your home (4

e Federal taxes when hiring employees or independent contractors (4

« Managing payroll to withhold the correct amount of taxes (£

s Tax deposits and filing a return to report payroll taxes (&'

e Hiring people who live in the U.S. who aren't citizens (&'

Each lesson links to more specific topics within that lesson, like chapters in a book. Viewers can choose the lessons that apply
to their small business. They can also pause and bookmark lessons so they can review information later.

In addition to English, the workshop is also available in Spanish, Chinese Traditional, Chinese Simplified, Korean, Russian,

Vietnamese. and Haitian Creole. by clicking on the language menu below the presentation. Transcripts and closed caption

Check us out on YouTube! We are on social media!
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IRS YouTube Videos

Small Busmess and Self-Employed Tax Center
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https://www.youtube.com/playlist?list=PL82CC3BB9E78535DE
https://www.irs.gov/newsroom/e-news-subscriptions#collapseCollapsible1689874978199
https://www.irs.gov/newsroom/e-news-subscriptions#collapseCollapsible1689874978199
https://www.irs.gov/businesses/small-businesses-self-employed/recommended-reading-for-small-businesses
https://www.irs.gov/businesses/small-businesses-self-employed/recommended-reading-for-small-businesses
https://www.irs.gov/businesses/small-businesses-self-employed/filing-and-paying-your-business-taxes
https://www.irs.gov/businesses/small-businesses-self-employed/filing-and-paying-your-business-taxes
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Publication 5369
Gig economy and your taxes
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https://www.irs.gov/pub/irs-pdf/p5369.pdf
https://www.irs.gov/businesses/small-businesses-self-employed/industries-professions-and-business-tax-centers#industries

A A road map from start to finish

‘ Sections included on IRS.gov's small business pages:
|

Starting a Business
|

Business Structure
|

Operating a Business
|

Closing a Business



https://www.irs.gov/businesses/small-businesses-self-employed/closing-a-business
https://www.irs.gov/businesses/small-businesses-self-employed/operating-a-business
https://www.irs.gov/businesses/small-businesses-self-employed/business-structures
https://www.irs.gov/businesses/small-businesses-self-employed/starting-a-business
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Small Businass and Sal-Frplayed Tax Cantar

Hesources for taeparyers whio bie Formn 1080 or 108088, Schedules C,
E, [ of Form 2106, a3 well as amall businesses wih assets under
10 imilhory
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N2OLS TO HELP SMALL BUSINESSES STAY 0N TRACK WITH DEADLINES
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Elecuronic Federal Tax Payimenl Syslem

Businesses can pay thar taderl taees anling or iy prors with EFTRS, 8 free tax payment systam

IRS. gow/ EF TS

EDUCATIONAL VIDED SERIES AVAILABLE IN SEVEN LANGUAGES
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Publication 5801
Tools & Resources for
Small Businesses

Small Business Resources

A Guide to Starting
a Small Business

This Small Business Guide is intended to provide
quick references about Federal tax considerations
when opening and running a small business.

| =

Publcalion 29657 [3-2121) Cetslog Mumber ST3MU Decariment of e Teoury ntemal Pesnus Sersice s goe

Publication 5557
A Guide to Starting
a Small Business



https://www.irs.gov/pub/irs-pdf/p5801.pdf
https://www.irs.gov/pub/irs-pdf/p5557.pdf
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opportunity tax credit?

Employers, including certain tax-exempd employers, may be eligible for the work
opportunity tax credit if they hire Individuals who face employment bamers.
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Publication 5642
Which employers are
eligible for the Work
Opportunity Tax Credit?

@ Small Business Tax Benefits

. t for
Commercial Clean

WYWhat is the credit for
commercial clean vehicles?

I you are inkerested in daming the commencial dean
vahicle cradr for purchasing a commanzal clean
warkiche or wihick i in P00E, 4 tax crad s
available for each qualfying corrmscsal ches
purchasad each year through Dec. 31, 2032,

Here iz whal you should ko
O The credit s available for businesses and cerlain
tax-exampl enlites; tax-seampl eniiies can receive e cradit 25 an slective paymeant
@ There is no price limit on the cost of the commerdial vehicie.

@ Mo commenial dean vetick credt will be aliowed if o taxpayer aiready claimed the new
clean vehide credil far the: sama vehi che

B This vk arfac i mest ba & COisifed Manlacoe:s & Coallied Ma s It
& on IR g

What is the amount of the credit?
@ The maximam credit amount is 57,500 per vehicle with a gross weght rating of less than
13,000 pouncs or $40,000 far all ofver vehicies.
@ The crecit is imited 1o the lesser of 15% af the wehicle's cost (307% for vehicles nct gasaline
ar dkesel powered) ar the incremental cost of e vehicle, as compared fo vehicles powered
with & gasoline or diesel infemal cambustion engine

What commercial vehicles qualify for the credit?
T qualily, & veshicke musl be sibpct 10 a8 deprecation allowance, wilh an ecaplion for
vehcies placed n sarvice by 8 lax-esempl arganaaton end nod subject 1 a lease
8 Vehicda Typs Clann webidas and mohia machinery
O Babtery. Vahiclas tral b & hatlery capacily of & il 7 kikeeat] hours ar 15 kit
hows tor vebicles with a gross wehicls weight rating of 19,000 pounds or more, or a fuel cel
wehidle (hybrid vebiches).

WA IRS GOVICLEARVEHICLES
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Publication 5724-B
What is the Credit for
Commercial Clean
Vehicles?



https://www.irs.gov/pub/irs-pdf/p5642.pdf
https://www.irs.gov/pub/irs-pdf/p5724b.pdf
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programs can be used to help
pay workers’ student loans
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Publication 5858
Employer Educational Assistance
Programs can be used to help
pay workers’ student loans

Small Business Tax Benefits
IRS (cont.)

Tha
Employer-Provided Childcare Tax Credit
provides a tax incentive of up to $150,000 per yaar
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Publication 5964
Employer-Provided Childcare Tax
Credit



https://www.irs.gov/pub/irs-pdf/p5858.pdf
https://www.irs.gov/pub/irs-pdf/p5964.pdf
https://www.irs.gov/pub/irs-pdf/p5724b.pdf
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https://www.irs.gov/pub/irs-pdf/p5951.pdf
http://www.irs.gov/1099k

IRS Business Tax Account
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Publication 5904

IRS Business Tax Account

IRS Business Tax Account

Sole proprietors

* View business information on file
 Manage business users

* View balance due

 Make same-day and scheduled payments
* View payment history

* View tax account transcripts

* View tax compliance report

» View tax certificate for award use

» Notices and letters

» Registration for clean energy credits (if eligible)

Partnerships and S corporations

* View business information on file
* View balance due
 Make same-day and scheduled payments

View payment history


https://www.irs.gov/pub/irs-pdf/p5904.pdf

W@ Small Business Webinars

RS

File Pay

Retunds

Credits & Deductions Forms & Instructions

Individuals

Businesses and Self-Employed

Business Tax Account

srmall Business and Self-Employed
Employer ID Mumbers
Business Taxes

Reporting Information
Feturns

Self-Employed
Searting a Business
Operating a Business
Closing a Business
Industries/Professions
Small Business Evenes
Online Learning

Largs Business

Corporations

Webinars for small businesses

Upcoming webinars

Impacts of gaming on tax exempt organizations
During this webinar will descnbe and discuss:

* Impacts gaming can have on tak-exempt starus bl
* Importance of good internal controls and recordkeeping

# Form 920 filing requirements

* Unrelated Business Income Tax situations

# Filing requirements for payments to individuals

= Wagenng and excise takes and when they are applicable

s Plus,alive &

Certificates of completion are being offered, Tax Professsonals: Earnup to LCE
Credit. Category: Federal Tax.

Clese capuoning will be offered,
Sponsored by: RS Staksholder Lizlson

Date: Apnl L8, 2024

Time: 2 pom. [Eaztern time]; 1 p.m. [Central time): 12 pom. (Mountain time); 11 a.m.
thrizena and Pacific); 10 a.m. {Alaskal; and 8 a.m. |Hawaii-Alcutian)

Reglacratlon: To register for the event, visit the Internal Revenus Service webinar

stration G website, Questions? Email us at: clslweb.conference team @irs goy
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Tax implications of Chapter 11 bankruptcy filing for individuals

This webinar will Cover:

= Pre-Confirmation process for Chapter 11 - Individuals
¢ Poal-Confirmation PIOCess fiar Ci rapler 11 - Individueals
s Plus, a live J &A

Related links

Small business t@x workshops,
meetings and Seminars

Webinars for tax practitioner:

Wizrkshops and Other Events in

Spanish for Small Businesses



https://www.irs.gov/businesses/small-businesses-self-employed/webinars-for-small-businesses-1

m IRS Small Business Channel
IRS on YouTube
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2 YouTube

Small Business

ot updated on Jum 30, 2023

Find oul whal lax credits, deductions and law
changes may affect your small business.

IRSvideos

dmirsvidens - 112K subscibess - 218 videos
The Internal Revenue Serdoes afficial YouTube channel featuras RS videas o help Americ..

Tacenone caom/IRS and B mon links

y The Work Opportunity Tax Credit Benefits Employers

IRSwvidens - 23K views - 2 years ago

Small Business Tax Workshop

IRSvideas + 21K views = 2 years aga

Heres What To Do if You Must Close Your Business

IRSvidens « T6K views = I years ago

Five Things to Know about the Employer [dentification Number

IRSvidens - JEK vews + 3 yaars Q0

W-2 Scam

IRSviddeas « 19K views = 3 years ag


https://www.youtube.com/playlist?list=PL82CC3BB9E78535DE
https://www.youtube.com/playlist?list=PL82CC3BB9E78535DE

C oy
are responsible for your
business taxes avaen if
YOUu uSe a preparer.

Hera are a Tew tips to halp:

Check the IHS Direclory of Preparers. H has a b=ting of
ﬂ SN i Yo Ama Wh oty hor proiessional
crtenliss napognieed by e RS or wiho hobd e FiSs a is video,
o Anruml Fling Season Frogrem reaord of complation. TL:E&:;SG with ,::_T
| Chesck Ihe prepersrs hislory will B Beller Busiress smart device.
: Eurmal or varty enmlled agant status on IR gov.

" Ak abul ary of lhe pesclilicners fees ug fronl and reke
s_ sure tha prepanar s 2n authotzed o-flie provider using
) e ralionwate dalabezs on INS.gov

==, Ensure tha preparer is avalatio Sroughout e year o

Pl ot Al e S o0 PEvE FEUT feconia snd
receipts avalanio for S pracitorer o eiow.

Ay e your lae relum Defore you Sige N and

ensure the proparer sgns and Includes her 3 digh P
wronmr) | PTeparss Tax Montification Mumber (FTIN]. AJ paid
repErars sl fees @ PTIN 0 prepars G sl

Progancrs must also sign relums and Include thair PTIN.

Moat practilioners am raady, willing and ablo 1o alp you and your businoss meot all its
tax neads and secure all tha Ie-:iﬁmaba tax benefits for wour business. If you nun acroes

sormRcrk: whio oyt Ih rll i= nol nunning a lagilimala |.r.:|'.| s, you can rapor e abusive

Tuticsbon 5324 0-2034 Camisg humosr S9001 Ceperimeyt of e Teanry iniemal Psveses Serdice wew mugoy

Publication 5924
Tips to Help Small Businesses
Choose a Tax Preparer

Paid preparers who:
« Claim to get larger refunds
» Base fees on refund amounts

« Won't sign the return or won’t give you a

copy

« Won't provide a valid IRS Preparer Tax
|dentification Number (PTIN)

» Review tax returns before signing

« Confirm the preparer’s year-round
availability

« |IRS.gov “choosing a preparer”


https://www.irs.gov/pub/irs-pdf/p5924.pdf

¥7) Choosing a Tax Professional
| 15 IRS (cont.)

* Unlimited representation rights
before the IRS

Enrolled agents

« Unlimited representation rights
before the IRS

CPAs and attorneys

Annual Filing Season

Program participants [ Limited Representation Rights

* No authority to represent clients

Other PTIN holders before the IRS

| U 2 U N

Search IRS.gov for “Directory of Federal Tax Return Preparers”
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Questionable
Employee Retention
Credit claims

False Fuel Tax
Credit claims

Bad tax advice on
social media

yl Beware of Scams!

Beware of

those who try

to tempt you with
tax avoidance
schemes.

irs.gov/dirtydozen

Social media is not the best place
for relationship advice
or to address tax issues.

e — —
irs.gov/dirtydozen YIRS
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Safeguard customer data
Protect your business from tax scams

Tt — Beware of phishing and impersonation schemes
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Publication 5961 Review tips in the business section of Identity
Protect your business from Theft Central on IRS.gov
tax scams



https://www.irs.gov/pub/irs-pdf/p5961.pdf
https://www.irs.gov/identity-theft-central
https://www.irs.gov/identity-theft-central
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http://www.irs.gov/estimatedtaxes
http://www.irs.gov/directpay
http://www.irs.gov/eftps
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Click Recordkeeping on the

Small Business Tax Center

Tax Withholding Estimator:
A powerful online tool for
small busines

The Tax Withhalding Estimator avaliable an IRS.gov ean help employers save time and
employees gave money when having federal income tax withheld from paychecks.
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Publication 5640

Tax Withholding Estimator


https://www.irs.gov/businesses/small-businesses-self-employed/recordkeeping
https://www.irs.gov/businesses/small-businesses-self-employed/recordkeeping
https://www.irs.gov/pub/irs-pdf/p5640.pdf

Start e-filing

Forms 1099 for free
with the
Information
Returns Intake
System

Sign up today
a bojoin the millions
} whao file 10908s
¢ electronically!

Publication 5731
Start e-filing
Forms 1099 for free

E-file any Form 1099

File corrections for Forms 1099

Request automatic extensions for Forms 1099

Get alerts for input errors and missing information

Download completed copies of Forms 1099
Receive a confirmation from the IRS

Securely store your information

Reduce expenses on paper, postage, storage
space and trips to the post office



https://www.irs.gov/pub/irs-pdf/p5731.pdf

m Subscribe to e-News for Small Businesses
21 [RS and follow IRS on Social Media

Sign-up for e-News for Small Businesses to receive:

v" Reminders about important upcoming tax dates
v" Details about new IRS.gov features for small businesses
v" Reminders and tips to assist small businesses with tax compliance

v IRS news releases and special IRS announcements for small businesses

Connect with the IRS on Social Media to get tax updates and information.

EE X B ©9© O

Espanol Espanol Multilingual



https://www.irs.gov/newsroom/e-news-subscriptions#collapseCollapsible1707348794251
https://www.irs.gov/newsroom/irs-social-media
http://www.facebook.com/IRSenEspanol
https://twitter.com/IRSenespanol
https://www.youtube.com/user/IRSvideosmultilingua
https://www.facebook.com/IRS
https://twitter.com/irsnews
https://www.linkedin.com/company/irs
https://www.instagram.com/irsnews/
https://www.youtube.com/playlist?list=PL82CC3BB9E78535DE

WIRS Recommended Reading for Small Business

Publication Description

Publication 15 Publication 15, (Circular E), Employer's Tax Guide

Publication 334 Tax Guide for Small Business (For Individuals Who Use Schedule C or C-EZ)

Publication 463 Travel, Entertainment, Gift, and Car Expenses

Publication 505 Tax Withholding and Estimated Tax

Publication 535 Business Expenses

Publication 583 Starting a Business and Keeping Records

Publication 587 Business Use of Your Home (Including Use by Day-Care Providers)

Publication 966 EFTPS — The Secure Way to Pay Your Taxes

Publication 1635 Understanding Your EIN - Employer Identification Numbers

Publication 1779 Independent Contractor or Employee

Publication 5557 A Guide to Starting a Small Business



https://www.irs.gov/businesses/small-businesses-self-employed/recommended-reading-for-small-businesses
https://www.irs.gov/pub/irs-pdf/p15.pdf
https://www.irs.gov/pub/irs-pdf/p334.pdf
https://www.irs.gov/pub/irs-pdf/p463.pdf
https://www.irs.gov/pub/irs-pdf/p505.pdf
https://www.irs.gov/forms-pubs/guide-to-business-expense-resources
https://www.irs.gov/pub/irs-pdf/p583.pdf
https://www.irs.gov/pub/irs-pdf/p587.pdf
https://www.irs.gov/pub/irs-pdf/p966.pdf
https://www.irs.gov/pub/irs-pdf/p1635.pdf
https://www.irs.gov/pub/irs-pdf/p1779.pdf
https://www.irs.gov/pub/irs-pdf/p5557.pdf

A
w RS Telephone numbers

Business and Specialty Taxes

(800) 829-4933

E-help

(866) 255-0654

Information Return Reporting

(866) 455-7438

Report Tax Schemes

(866) 775-7474

National Taxpayer Advocate

(877) 777-4778
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Connect With the IRS

« IRS2Go mobile app: www.IRS.gov/IRS2go
 YouTube: IRS videos

« X (formerly Twitter): @IRStaxsecurity
 Facebook: @IRS

* Instagram: @IRSnews

* IRS Social Media: www.IRS.gov/socialmedia

« E-News subscriptions: www.IRS.gov/subscribe
X (formerly Twitter): @RecruitmentiRS

* Job information: www.jobs.irs.gov
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25 IRS Stakeholder Liaison

Veronica Tubman, Stakeholder Liaison
Veronica.Tubman@irs.gov
(443) 853-5065



mailto:Veronica.Tubman@irs.gov
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